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1p�DX� %UpVLO� HQ������� GLSO{Pp�HQ� pFRQRPLH�� 6HEDVWLmR�6DOJDGR� D� FKRLVL
GqV������GH�VH�FRQVDFUHU�j� OD�SKRWRJUDSKLH�GH� UHSRUWDJH�� /D� IDPLQH�DX
6DKHO�SXLV� OHV�FRQGLWLRQV�GH�WUDYDLO�GHV� LPPLJUpV�HQ�(XURSH�LQVSLUHQW�VHV
SUHPLHUV� UHSRUWDJHV�� 'HSXLV� ORUV�� HQ� PDUJH� G
XQH� DFWXDOLWp� PpGLDWLTXH
pSKpPqUH��VRQ�DFWLYLWp�YLVH�j�WpPRLJQHU�GH�OD�YLH�GHV�KRPPHV�GX�PRQGH
HQWLHU��GH�OHXU�WUDYDLO��GH�OHXUV�VRXIIUDQFHV�HW�GH�OHXUV�H[RGHV�

0HPEUH� GHV� SOXV� JUDQGHV� DJHQFHV� GH� SUHVVH� �6\JPD�� *DPPD�� 0DJQXP��
6DOJDGR�D�UHoX�OHV�UpFRPSHQVHV�OHV�SOXV�SUHVWLJLHXVHV��GRQW��j�GHX[�UHSULVHV�
OH� SUL[� 2VNDU� %DUQDFN��� SXEOLp� XQH� GL]DLQH� G¤RXYUDJHV� HW� VRQ� �XYUH� D� pWp
H[SRVpH� GDQV� OH�PRQGH� HQWLHU�� (Q� ������ HQVHPEOH�� /pOLD�:DQLFN� 6DOJDGR� HW
6HEDVWLmR�6DOJDGR�RQW�FUpp�O¤DJHQFH�$PD]RQDV�,PDJHV��YRXpH�H[FOXVLYHPHQW�j
VRQ�WUDYDLO��/H�SKRWRJUDSKH�SRXUVXLW�XQ�WUDYDLO�GH�IRQG�VXU�OHV�PRXYHPHQWV�GH
SRSXODWLRQV�OLpV�DX[�FRQGLWLRQV�SROLWLTXHV�HW�pFRQRPLTXHV�
/¤H[SRVLWLRQ�TXH�OD�%LEOLRWKqTXH�QDWLRQDOH�GH�)UDQFH�OXL�FRQVDFUH��SRVH�DX�SOXV
SURIRQG� OD� TXHVWLRQ� GH� OD� QDWXUH�� GH� O¤KRPPH� HW� GH� VD� UHODWLRQ� DX� WHUULWRLUH�
&HQW� WUHQWH�VL[�SKRWRJUDSKLHV�� DSSDUWHQDQW� DX�GpSDUWHPHQW� GHV�(VWDPSHV�HW
GH� OD� SKRWRJUDSKLH� RX� j� OD� FROOHFWLRQ�GH� O
DXWHXU�� VHURQW� H[SRVpHV�� ([SORUDQW
WRXV� OHV� FRQWLQHQWV�� HOOHV� WpPRLJQHQW� GH� O¤DFWLRQ� GH� O¤KXPDLQ� VXU� OD� QDWXUH�
4XHOTXHV�WUDYDX[�UpFHQWV�VHURQW�PRQWUpV�SRXU�OD�SUHPLqUH�IRLV��&H�YDVWH�SURMHW
DFWXHOOHPHQW� HQ� FRXUV� DERUGH� OD� TXHVWLRQ� G
XQH� QDWXUH� RULJLQHOOH� HW� LQWDFWH�
DILQ�GH�SRVHU�G
XQH�DXWUH�PDQLqUH�OD�TXHVWLRQ�GH�OD�SUpVHQFH�GH�O
KRPPH�
&HWWH� H[SRVLWLRQ� SURSRVH� XQH� DSSURFKH� GX� UDSSRUW� pWURLW� TX
pWDEOLW� OH
SKRWRJUDSKH�HQWUH�UHFKHUFKH�HVWKpWLTXH�HW�HQJDJHPHQW�SROLWLTXH��/RLQ�G¤rWUH
JUDWXLWHPHQW�HVWKpWLVDQWHV�� FRPPH�SRXUUDLHQW� OH� ODLVVHU�SHQVHU� OHXUV� UDFLQHV
SLFWXUDOHV�� OHV� SKRWRJUDSKLHV� GH� 6DOJDGR� VRQW� OH� IUXLW� G¤XQH� REVHUYDWLRQ
SDWLHQWH� HW� DLJXs� GX� PRQGH�� G¤XQ� VRXFL� PLOLWDQW� GH� OH� FRPSUHQGUH�
5HVSHFWXHXVHV� GH� OD� GLJQLWp� GHV� KRPPHV�� HOOHV� IL[HQW� OHXUV� UHJDUGV�
WpPRLJQHQW�GH�OHXUV�HIIRUWV��GH�OHXUV�VRXIIUDQFHV��GH� OHXU�YRORQWp�GH�VXUYLYUH�
/D�EHDXWp�GHYLHQW��GDQV� O
�XYUH�GH�6DOJDGR��XQH� LQFLWDWLRQ�j� OD� UpIOH[LRQ�HW�j
O
DFWLRQ
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