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6HEDVWLmR�6DOJDGR
7HUULWRLUHV�HW�YLHV
1p�DX�%UpVLO�HQ�������GLSO{Pp�HQ�pFRQRPLH��6HEDVWLmR�6DOJDGR�D
FKRLVL�GqV������GH�VH�FRQVDFUHU�j�OD�SKRWRJUDSKLH�GH�UHSRUWDJH�
/D� IDPLQH�DX�6DKHO�SXLV� OHV�FRQGLWLRQV�GH� WUDYDLO� GHV� LPPLJUpV
HQ� (XURSH� LQVSLUHQW� VHV� SUHPLHUV� UHSRUWDJHV�� 'HSXLV� ORUV�� HQ
PDUJH�G
XQH�DFWXDOLWp�PpGLDWLTXH�pSKpPqUH��VRQ�DFWLYLWp�YLVH�j
WpPRLJQHU�GH�OD�YLH�GHV�KRPPHV�GX�PRQGH�HQWLHU��GH�OHXU�WUDYDLO�
GH�OHXUV�VRXIIUDQFHV�HW�GH�OHXUV�H[RGHV�

0HPEUH� GHV� SOXV� JUDQGHV� DJHQFHV� GH� SUHVVH� �6\JPD�� *DPPD�
0DJQXP��� 6DOJDGR� D� UHoX� OHV� UpFRPSHQVHV� OHV� SOXV� SUHVWLJLHXVHV
�GRQW�� j� GHX[� UHSULVHV�� OH� SUL[� 2VNDU� %DUQDFN��� SXEOLp� XQH� GL]DLQH
G¤RXYUDJHV� HW� VRQ��XYUH� D� pWp� H[SRVpH� GDQV� OH� PRQGH� HQWLHU�� (Q
������ HQVHPEOH�� /pOLD� :DQLFN� 6DOJDGR� HW� 6HEDVWLmR� 6DOJDGR� RQW
FUpp�O¤DJHQFH�$PD]RQDV�,PDJHV��YRXpH�H[FOXVLYHPHQW�j�VRQ�WUDYDLO�
/H�SKRWRJUDSKH�SRXUVXLW�XQ� WUDYDLO�GH� IRQG�VXU� OHV�PRXYHPHQWV�GH
SRSXODWLRQV�OLpV�DX[�FRQGLWLRQV�SROLWLTXHV�HW�pFRQRPLTXHV�
/¤H[SRVLWLRQ� TXH� OD� %LEOLRWKqTXH� QDWLRQDOH� GH� )UDQFH� OXL� FRQVDFUH�
SRVH�DX�SOXV�SURIRQG�OD�TXHVWLRQ�GH�OD�QDWXUH��GH�O¤KRPPH�HW�GH�VD
UHODWLRQ�DX�WHUULWRLUH��&HQW�WUHQWH�VL[�SKRWRJUDSKLHV��DSSDUWHQDQW�DX
GpSDUWHPHQW�GHV�(VWDPSHV�HW�GH�OD�SKRWRJUDSKLH�RX�j� OD�FROOHFWLRQ
GH� O
DXWHXU�� VHURQW� H[SRVpHV�� ([SORUDQW� WRXV� OHV� FRQWLQHQWV�� HOOHV
WpPRLJQHQW�GH� O¤DFWLRQ�GH� O¤KXPDLQ� VXU� OD� QDWXUH��4XHOTXHV� WUDYDX[
UpFHQWV� VHURQW� PRQWUpV� SRXU� OD� SUHPLqUH� IRLV�� &H� YDVWH� SURMHW
DFWXHOOHPHQW�HQ�FRXUV�DERUGH� OD�TXHVWLRQ�G
XQH�QDWXUH�RULJLQHOOH�HW
LQWDFWH��DILQ�GH�SRVHU�G
XQH�DXWUH�PDQLqUH�OD�TXHVWLRQ�GH�OD�SUpVHQFH
GH�O
KRPPH�
&HWWH�H[SRVLWLRQ�SURSRVH�XQH�DSSURFKH�GX�UDSSRUW�pWURLW�TX
pWDEOLW�OH
SKRWRJUDSKH� HQWUH� UHFKHUFKH� HVWKpWLTXH� HW� HQJDJHPHQW� SROLWLTXH�
/RLQ�G¤rWUH�JUDWXLWHPHQW�HVWKpWLVDQWHV��FRPPH�SRXUUDLHQW� OH� ODLVVHU
SHQVHU�OHXUV�UDFLQHV�SLFWXUDOHV��OHV�SKRWRJUDSKLHV�GH�6DOJDGR�VRQW�OH
IUXLW� G¤XQH� REVHUYDWLRQ� SDWLHQWH� HW� DLJXs� GX� PRQGH�� G¤XQ� VRXFL
PLOLWDQW�GH�OH�FRPSUHQGUH��5HVSHFWXHXVHV�GH�OD�GLJQLWp�GHV�KRPPHV�
HOOHV� IL[HQW� OHXUV� UHJDUGV�� WpPRLJQHQW� GH� OHXUV� HIIRUWV�� GH� OHXUV
VRXIIUDQFHV�� GH� OHXU� YRORQWp� GH� VXUYLYUH�� /D� EHDXWp� GHYLHQW�� GDQV
O
�XYUH�GH�6DOJDGR��XQH�LQFLWDWLRQ�j�OD�UpIOH[LRQ�HW�j�O
DFWLRQ

&RPPXQLTXp�GH�SUHVVH
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6HEDVWLmR�6DOJDGR
7HUULWRLUHV�HW�YLHV

'DWHV ��$WWHQWLRQ�QRXYHOOH�GDWH�G¤RXYHUWXUH��
'X����VHSWHPEUH������DX����MDQYLHU�����

/LHX %LEOLRWKqTXH�QDWLRQDOH�GH�)UDQFH���VLWH�5LFKHOLHX
*DOHULH�GH�SKRWRJUDSKLH�������UXH�GH�5LFKHOLHX���3DULV�,,qPH

0pWUR���%RXUVH��3DODLV�5R\DO��3\UDPLGHV
%XV���20, 21, 27, 85, 74, 39

+RUDLUHV 'X�PDUGL�DX�VDPHGL�GH���K�j���K
'LPDQFKH�GH���K�j���K
)HUPHWXUH�OXQGL�HW�MRXUV�IpULpV

(QWUpH���� ���WDULI�UpGXLW����

&RPPLVVDULDW $QQH�%LUROHDX��FRQVHUYDWHXU�HQ�FKHI�DX�GpSDUWHPHQW�GHV�(VWDPSHV
HW�GH�OD�SKRWRJUDSKLH
'RPLQLTXH�9HUVDYHO��FRQVHUYDWHXU�DX�GpSDUWHPHQW�GHV�(VWDPSHV
HW�GH�OD�SKRWRJUDSKLH

(Q�FROODERUDWLRQ�DYHF�/pOLD�:DQLFN�6DOJDGR��GLUHFWULFH�DUWLVWLTXH�GH�O¤DXWHXU

&RRUGLQDWLRQ 9DOpULH�%RXLVVRX��VHUYLFH�GHV�H[SRVLWLRQV�GH�OD�%Q)

6FpQRJUDSKLH 9pURQLTXH�'ROOIXV

3XEOLFDWLRQ 6HEDVWLmR�6DOJDGR��7HUULWRLUHV�HW�YLHV
6RXV�OD�GLUHFWLRQ�G¤$QQH�%LUROHDX�HW�'RPLQLTXH�9HUVDYHO
(GLWLRQV�GH�OD�%Q)������
��[�����FP������SDJHV�HW�����LOOXVWUDWLRQV��3UL[������

5HQVHLJQHPHQWV ��������������

&RQWDFWV�SUHVVH &ODXGLQH�+HUPDEHVVLqUH��FKDUJpH�GHV�UHODWLRQV�DYHF�OD�SUHVVH
7pO�������������������)D[�����������������
FODXGLQH�KHUPDEHVVLHUH#EQI�IU

,VDEHOOH�&RLOO\������7pO�������������������)D[�����������������
LVDEHOOH�FRLOO\#EQI�IU�
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,FRQRJUDSKLH
8QH�VHXOH�LPDJH�DX�FKRL[�SDUPL�OHV�FLQT�SURSRVpHV�HVW�H[RQpUpH�GH�GURLWV��3RXU�WRXWH
DXWUH�XWLOLVDWLRQ��SUHQGUH�FRQWDFW�DYHF�&RQWDFW�3UHVV�,PDJHV��
����UXH�2EHUNDPSI��������3$5,6�����������������

*LVHPHQW�GH�SpWUROH�GX�*UDQG�%XUKDQ��.RZHLW�
����
$SUHV� OD�JXHUUH�GX�*ROIH�GH�������GHV�RXYULHUV
WHQWHQW� GH� FDOPHU� OHV� IODPPHV� GHV� SXLWV� GH
SpWUROH� GX� .RZHLW� HQ� IHX��0LVH� HQ� SODFH� G
XQH
QRXYHOOH�WrWH�GH�SXLWV�

%Q)��GpSDUWHPHQW�GHV�(VWDPSHV�HW�GH�OD�SKRWRJUDSKLH

��6HEDVWLmR�6DOJDGR���$PD]RQDV�,PDJHV

/D�PLQH�G¤RU��6HUUD�3HODGD��3RUWHXUV��(WDW�GH
3DUD��%UpVLO������

%Q)��GpSDUWHPHQW�GHV�(VWDPSHV�HW�GH�OD�SKRWRJUDSKLH

��6HEDVWLmR�6DOJDGR���$PD]RQDV�,PDJHV
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(WKLRSLH������
$SUqV� XQH� QXLW� GH� PDUFKH�� DX� SHWLW� PDWLQ�� OHV
UpIXJLpV� VH� FDFKHQW� VRXV� OHV� DUEUHV� SRXU
pFKDSSHU� j� OD� VXUYHLOODQFH� GHV� DYLRQV
pWKLRSLHQV��/H�JRXYHUQHPHQW�YHXW�pYLWHU�TXH� OD
SRSXODWLRQ�GX�7LJUp�SDVVH�DX�6RXGDQ

%Q)��GpSDUWHPHQW�GHV�(VWDPSHV�HW�GH�OD�SKRWRJUDSKLH

��6HEDVWLmR�6DOJDGR���$PD]RQDV�,PDJHV

&RPPXQDXWp�GX�+DXW�&KLPERUD]R��(TXDWHXU�
����

%Q)��GpSDUWHPHQW�GHV�(VWDPSHV�HW�GH�OD�SKRWRJUDSKLH

��6HEDVWLmR�6DOJDGR���$PD]RQDV�,PDJHV

9LOODJH�G
,QGLHQV�<DQRPDPLV��(WDW�GH�5RUDLPD�
%UpVLO������

%Q)��GpSDUWHPHQW�GHV�(VWDPSHV�HW�GH�OD�SKRWRJUDSKLH

��6HEDVWLmR�6DOJDGR���$PD]RQDV�,PDJHV
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4XHOTXHV�UHSqUHV�ELRJUDSKLTXHV

6HEDVWLmR�5LEHLUR�6DOJDGR�HVW�Qp� OH��� IpYULHU������j�$LPRUpV�� YLOOH� GH� O¤eWDW� GX
0LQDV�*HUDLV��DX�%UpVLO��0DULp�j�/pOLD�'HOXL]�:DQLFN�HW�SqUH�GH�GHX[�HQIDQWV��LO�YLW
j�3DULV�

(QWUH������HW�������LO�SRXUVXLW�GHV�pWXGHV�GH�VFLHQFHV�pFRQRPLTXHV�DX�%UpVLO�HW
REWLHQW�XQH�PDvWULVH�j�O¤8QLYHUVLWp�GH�6mR�3DXOR��,O�D�pJDOHPHQW�VXLYL��j�3DULV��OHV
FRXUV�GH�O¤eFROH�QDWLRQDOH�GH� OD�VWDWLVWLTXH�HW�GH� O¤DGPLQLVWUDWLRQ�pFRQRPLTXH�HW
SUpSDUp� XQ� GRFWRUDW� GH� WURLVLqPH� F\FOH�� $SUqV� XQH� DFWLYLWp� G¤pFRQRPLVWH� DX
PLQLVWqUH�GHV�)LQDQFHV��j�6mR�3DXOR��LO�UHMRLQW�j�/RQGUHV��HQ�������O¤2UJDQLVDWLRQ
LQWHUQDWLRQDOH�GX�FDIp�SRXU�ODTXHOOH�LO�WUDYDLOOH�MXVTX¤HQ������

,O�GpFLGH�G¤HQWUHSUHQGUH�XQH�FDUULqUH�GH�SKRWRJUDSKH��FKDQJHDQW�DLQVL�WRWDOHPHQW
GH� PpWLHU�� 3KRWRJUDSKH� IUHH� ODQFH� j� SDUWLU� GH� ������ LO� IDLW� SDUWLH� HQ� ����� GH
O¤DJHQFH� *DPPD� TX¤LO� TXLWWH� HQ� ������ �� FHWWH� GDWH�� LO� HVW� pOX� j� OD� FRRSpUDWLYH
LQWHUQDWLRQDOH�0DJQXP�3KRWRV�� GRQW� LO� VHUD�PHPEUH� MXVTX¤HQ� ������ (QVHPEOH�
/pOLD� HW� 6HEDVWLmR� IRQGHQW� HQ� ����� O¤DJHQFH� $PD]RQDV� ,PDJHV�� VWUXFWXUH� WRXW
HQWLqUH�YRXpH�j�VRQ�WUDYDLO��6HEDVWLmR�6DOJDGR�D�WUDYDLOOp�VXU�GH�QRPEUHX[�SURMHWV
FRQVWUXLWV� HW� SHQVpV� VXU� OH� ORQJ� WHUPH�� TXL� GpERXFKHQW� j� OD� IRLV� VXU� GHV
H[SRVLWLRQV�HW�VXU�OD�SXEOLFDWLRQ�GH�OLYUHV�

6RQ�DFWLYLWp�D�GRQQp�OLHX�j�QRPEUH�GH�UHSRUWDJHV��,O�FRXYUH�OD�JXHUUH�HQ�$QJROD�HW
DX�6DKDUD�HVSDJQRO�� OD�SULVH�GHV�RWDJHV� LVUDpOLHQV�j�(QWHEEH�HW� OHV�VXLWHV�GH� OD
WHQWDWLYH�G¤DVVDVVLQDW�GH�5RQDOG�5HDJDQ��SUpVLGHQW�GHV�eWDWV�8QLV��(Q�������j�OD
GHPDQGH�GH�OD�PXQLFLSDOLWp�GH�/D�&RXUQHXYH��LO�HIIHFWXH�XQ�UHSRUWDJH�VXU�OD�&LWp
GHV� �� ����� 8Q� DQ� SOXV� WDUG�� LO� UpDOLVH� XQ� WUDYDLO� VXU� OD� WUDQVKXPDQFH� HW� OHV
FRQGLWLRQV�GH�YLH�GHV�LPPLJUpV�HQ�(XURSH�

'H� ����� j� ������ 6DOJDGR� SDUFRXUW� O¤$PpULTXH� ODWLQH�� YLVLWDQW� OHV� YLOODJHV
PRQWDJQDUGV� OHV� SOXV� LQDFFHVVLEOHV�� /HV� SKRWRJUDSKLHV� SULVHV� DX� FRXUV� GH� FH
SpULSOH�VRQW�SXEOLpHV�GDQV�OH�OLYUH�$XWUHV�$PpULTXHV�HQ�������,O�\�pYRTXH�j�OD�IRLV
OD�SHUVLVWDQFH�GHV�FXOWXUHV�SD\VDQQHV�HW�OD�UpVLVWDQFH�FXOWXUHOOH�GHV�,QGLHQV�GH�FH
FRQWLQHQW�� 3HQGDQW� OHV� DQQpHV� ����������� DYHF� O¤RUJDQLVDWLRQ� 0pGHFLQV� VDQV
IURQWLqUHV��LO�SDUFRXUW�OD�]RQH�GX�6DKHO�IUDSSpH�SDU�OD�VpFKHUHVVH�HW�OD�IDPLQH��6D
SUpVHQFH� VXU� SODFH� DX� VHLQ� GHV� FDPSV� GH� UpIXJLpV� OXL� SHUPHW� GH� UDSSRUWHU� OHV
LPDJHV�UpXQLHV�HQ������GDQV�O¤RXYUDJH�6DKHO���O¤KRPPH�HQ�GpWUHVVH��,O�\�PRQWUH�OH
FDOYDLUH�GHV�YLFWLPHV��OD�GXUHWp�GH�OHXUV�FRQGLWLRQV�GH�YLH�HW�OHV�GpJkWV�FDXVpV�j
OHXU�HQYLURQQHPHQW�
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3HQGDQW�VL[�DQV��GH������j������� LO� FRQGXLW� XQ�SURMHW�FRQVDFUp�DX� V\VWqPH�GH
SURGXFWLRQ�PRQGLDO� TXL� OH�PqQH� GDQV� YLQJW�VL[� SD\V�� VXU� WRXV� OHV� FRQWLQHQWV�� ,O
VRXKDLWH�IDLUH�YRLU�HW�FRPSUHQGUH�O¤pYROXWLRQ�GX�WUDYDLO�PDQXHO��,QWLWXOp�HQ�IUDQoDLV
/D�0DLQ�GH�O¤KRPPH��O¤RXYUDJH�UDVVHPEODQW�OH�IUXLW�GH�VHV�YR\DJHV�D�pWp�SXEOLp�HQ
������/HV�SKRWRJUDSKLHV�GH�FHWWH�VpULH��H[SRVpHV�GDQV�OH�PRQGH�HQWLHU��ILJXUHQW
SDUPL�VHV��XYUHV�OHV�SOXV�FRQQXHV��/D� OXWWH�PHQpH�SDU� OHV�SD\VDQV�SDXYUHV�GX
%UpVLO�GRQQH�OLHX�HQ������j�OD�SXEOLFDWLRQ�GH�7HUUD�
'DQV� OH�PRQGH�HQWLHU�� TXDQWLWp�G¤pYpQHPHQWV�SROLWLTXHV�HQWUDvQHQW� OD�PLJUDWLRQ
GH� SRSXODWLRQV� FLYLOHV�� (QWUH� ����� HW� ������ 6DOJDGR� HIIHFWXH� WUHQWH�VL[
UHSRUWDJHV�VXU�FHWWH�TXHVWLRQ��([RGHV��OH�OLYUH�TXL�OHV�UDVVHPEOH��SDUDvW�HQ������
/H� VRUW� GHV�HQIDQWV�GH� FHV�SRSXODWLRQV�GpSODFpHV�� UpIXJLpV�RX�PLJUDQWV�� GRQQH
OLHX��j�OD�PrPH�GDWH��j�OD�SXEOLFDWLRQ�GHV�(QIDQWV�GH�O¤H[RGH�
(Q�������LO�VXLW�OD�FDPSDJQH�PRQGLDOH�G¤pUDGLFDWLRQ�GH�OD�SROLRP\pOLWH�PHQpH�SDU
O¤206� HW� O¤81,&()�� 8Q� OLYUH� LQWLWXOp� /¤eUDGLFDWLRQ� GH� OD� SROLR� YRLW� OH� MRXU� j� FHWWH
RFFDVLRQ�
7RXV�FHV�OLYUHV�VRQW�SXEOLpV�GDQV�OH�PRQGH�HQWLHU�

(Q� ������ 6HEDVWLmR� 6DOJDGR� HQWUHSUHQG� XQ� QRXYHDX� SURMHW�� ��*HQHVLV����� GHV
VpULHV�GH�SKRWRJUDSKLHV���FRPPH�j�VRQ�KDELWXGH�HQ�QRLU�HW�EODQF���GH�SD\VDJHV�
GH�IDXQH��GH�IORUH�HW�GH�FRPPXQDXWpV�KXPDLQHV��,O�FRQoRLW�FH�WUDYDLO�FRPPH�XQH
TXrWH�GH�OD�QDWXUH�HQFRUH�GDQV�VRQ�pWDW�RULJLQHO�
6HEDVWLmR�HW�/pOLD�RQW� IRQGp�HQ������ O¤LQVWLWXW�7HUUD�VLWXp�GDQV� OD� YDOOpH�GX�5LR
'RFH��IOHXYH�WUDYHUVDQW�OHV�eWDWV�GX�0LQDV�*HUDLV�HW�GH�O¤(VSLULWR�6DQWR�DX�%UpVLO�
/HXU� REMHFWLI� HVW� GH� UHSODQWHU� OD� IRUrW� $WODQWLTXH� TXL� H[LVWDLW� MDGLV� GDQV� FHWWH
UpJLRQ��,OV�\�PHWWHQW�HQ��XYUH�XQ�SURJUDPPH�GH�UHERLVHPHQW��&HW�LQVWLWXW�D�SDU
DLOOHXUV�XQH� YRFDWLRQ�SpGDJRJLTXH�DXSUqV� GHV� UHVSRQVDEOHV� GH� O¤HQYLURQQHPHQW
HW�GH�VHQVLELOLVDWLRQ�j�XQH�DWWLWXGH�FLWR\HQQH�IDFH�DX�GpYHORSSHPHQW�
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3DUFRXUV�GH�O
H[SRVLWLRQ

/¤H[SRVLWLRQ�GH�OD�*DOHULH�GH�SKRWRJUDSKLH��RUJDQLVpH�GDQV�OH�FDGUH�GH�O¤$QQpH�GX
%UpVLO� HQ� )UDQFH�� SUpVHQWHUD� XQ� HQVHPEOH� GH� ���� LPDJHV� GH� GLYHUV� IRUPDWV�
LVVXHV�GHV�IRQGV�FRQVHUYpV�DX�GpSDUWHPHQW�GHV�(VWDPSHV�HW�GH�OD�SKRWRJUDSKLH
GH� OD� %Q)� DLQVL� TXH� GH� OD� FROOHFWLRQ� GX� SKRWRJUDSKH�� &HUWDLQHV� SKRWRJUDSKLHV
HQWUHURQW�� j�FHWWH�RFFDVLRQ��GDQV� OHV�FROOHFWLRQV�GH� OD�%Q)�DILQ�GH�FRPSOpWHU� OH
FRUSXV�GpMj�SUpVHQW�

,O� QH� V
DJLW� SDV� LFL� G
XQH� UpWURVSHFWLYH�� PDLV� G
XQH� DSSURFKH� WKpPDWLTXH� HW
WUDQVYHUVDOH�GH�O¤�XYUH�GX�SKRWRJUDSKH�
/H� WKqPH�JpQpUDO� GH� FHWWH� H[SRVLWLRQ� HVW� FHOXL� GHV� UDSSRUWV� GH� O¤KRPPH�j� VRQ
PLOLHX�HW�SOXV�ODUJHPHQW�GH�OD�UHODWLRQ�TX¤HQWUHWLHQW�O¤KRPPH�DYHF�OD�QDWXUH��/HV
QRWLRQV� G¤H[SORLWDWLRQ� GHV� UHVVRXUFHV�� G¤LQVFULSWLRQ� GHV� KRPPHV� GDQV� OHXU
WHUULWRLUH��GH�IOX[�HW�GH�Gp�WHUULWRULDOLVDWLRQ�GH�SRSXODWLRQV��GH�OLHQV�KDUPRQLHX[�RX
GHVWUXFWHXUV�HQWUH�OHV�KRPPHV�RX�HQWUH�O¤KRPPH�HW�OD�QDWXUH�FRQVWLWXHQW�HQ�HIIHW
O
XQ� GHV� ILOV� FRQGXFWHXUV� GH� O
�XYUH� GX� SKRWRJUDSKH�� GH� VRQ� UHSRUWDJH� VXU� OD
IDPLQH� DX� 6DKHO� HQ� ����� j� VRQ� WUDYDLO� DFWXHO� FRQVDFUp� DX[� HVSDFHV� HQFRUH
YLHUJHV�GH�OD�SODQqWH�
/¤H[SRVLWLRQ��D[pH�VXU�FHWWH�SUREOpPDWLTXH��VpOHFWLRQQH�GHV�SKRWRJUDSKLHV�LVVXHV
GHV�UHSRUWDJHV�PHQpV�SDU�6DOJDGR�DX�FRXUV�GH�VD�FDUULqUH��HW�VH�GpURXOH�HQ�KXLW
pWDSHV�

/D�SUHPLqUH�SDUWLH�SUpVHQWH�OD�WUDGLWLRQ�VSLULWXHOOH�HW�FXOWXUHOOH�GHV�,QGLHQV�HW�GHV
KDELWDQWV�GH�O¤$PpULTXH�ODWLQH�HQ�XQH�VpULH�G¤LPDJHV��SRXU�FHUWDLQHV�pGLWpHV�GDQV
$XWUHV�$PpULTXHV�HW�GDQV�7HUUD��6DOJDGR�GRQQH�j�YRLU�GHV�PRGHV�GH�YLH�HQ�YRLH
GH� GLVSDULWLRQ�� XQ� UDSSRUW� HQFRUH� VHQVXHO� YRLUH�P\VWLTXH� GHV� KRPPHV� DYHF� OD
WHUUH�� UDSSRUW� HQFRUH� H[DFHUEp� j� OD� IDYHXU� GHV�PRXYHPHQWV� GH� OXWWH� GHV� 6DQV�
7HUUH� DX� %UpVLO�� 3RUWUDLWV� G¤LQGLYLGXV� RX� GH� JURXSHV�� VFqQHV� GH� OD� YLH� UXUDOH
UHSUpVHQWDQW� OH�WUDYDLO�� OHV� ULWHV�HW� OHV� UHOLJLRQV�GHV� ,QGLHQV��GHV�PRQWDJQHV�GHV
$QGHV�j�OD�IRUrW�DPD]RQLHQQH��VRQW�DXWDQW�GH�WpPRLJQDJHV�GH�FXOWXUHV�PHQDFpHV�
HQFRUH�IRUWHPHQW�DQFUpHV�GDQV�XQH�IRUPH�SUp�PRGHUQH�GH�SHUFHSWLRQ�GX�PRQGH�

&RQVWLWXpH�G
LPDJHV�DSSDUWHQDQW�j�GLIIpUHQWV� UHSRUWDJHV�HIIHFWXpV�HQ� ,QGH��XQH
GHX[LqPH�pWDSH�PRQWUH�O
H[SORLWDWLRQ�HQFRUH�DUWLVDQDOH�GHV�PLQHV�GH�FKDUERQ�GH
O
(WDW� GH� %LKDU� DLQVL� TXH� OHV� WUDYDX[� GH� FRQVWUXFWLRQ� HW� G
LUULJDWLRQ� GX� FDQDO� GX
5DMDVWKDQ�HW�GX�EDUUDJH�GH�6DQGDU�6DURYDU��$�F{Wp�GH�SRUWUDLWV�HQ�JURV�SODQV�HW
GH�VFqQHV�GH�YLH�GHV�WUDYDLOOHXUV��VH�GHVVLQH�OD�FRQGLWLRQ�GHV�IHPPHV�LQGLHQQHV�
IRUWHPHQW� VROOLFLWpHV� GDQV� OH� FDGUH� GH� FHV� HQWUHSULVHV� G¤DPpQDJHPHQW� GX
WHUULWRLUH��&HW�HQVHPEOH�HVW�LVVX�GX�SURMHW�LQWLWXOp�/D�0DLQ�GH�O
+RPPH�
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/H� WURLVLqPH� HQVHPEOH� G¤LPDJHV� HQYLVDJH� OD� QDWXUH� FRQIURQWpH� j� O
H[SDQVLRQ
UDSLGH�HW� LQFRQWU{OpH�GH� O
XUEDQLVPH�HW�PHW�HQ�UHOLHI� OH�GpYHORSSHPHQW�DEHUUDQW
GH� FHUWDLQHV� PpJDORSROHV�� ,O� GRFXPHQWH� OD� FRQVWUXFWLRQ� GHV� YLOOHV� HW� OHXU
pYROXWLRQ�DX�GpWULPHQW�GHV�FDPSDJQHV�� OD�YLH�GHV�KRPPHV�DX�VHLQ�GH�FHV�FLWpV
JpDQWHV� RX� GDQV� OHV� ELGRQYLOOHV� TXL� OHV� FHUQHQW�� 6DOJDGR� SRVH� HQ� ILOLJUDQH� OD
TXHVWLRQ� GH� O
H[RGH� UXUDO� HW� GX� VRUW� GH� FHV� QRXYHDX[� FLWDGLQV�� GpSRXUYXV� GH
UHSqUHV�� SHUGXV� GDQV� OD� G\QDPLTXH� GX� GpYHORSSHPHQW� XUEDLQ� GHV� SD\V
��pPHUJHQWV���� GH� 0H[LFR� j� -DNDUWD�� RX� DX� &DLUH�� 6DR� 3DXOR�� +RQJ� .RQJ�
6KDQJKDw�

,O� V¤DJLW�� GDQV� OD� TXDWULqPH� SDUWLH�� GH� SKRWRJUDSKLHV� SULVHV� HQ� $IULTXH�� VXU� XQH
TXLQ]DLQH� G
DQQpHV�� HW� WRXU� j� WRXU� pGLWpHV� GDQV� 6DKHO�� OD� 0DLQ� GH� O
+RPPH�
/¤(UDGLFDWLRQ�GH�OD�SROLR�RX�([RGHV��6DOJDGR��HQ�JUDQG�UHSRUWHU��VH�FRQIURQWH�DX[
SUREOqPHV� JpR�SROLWLTXHV� HW� DX[� FRQIOLWV� HWKQLTXHV�� ,O� VRXOLJQH� DXVVL� OD�PDQLqUH
GRQW�OD�GpJUDGDWLRQ�GH�OD�QDWXUH�LQIOXH�VXU�OD�YLH�GHV�KRPPHV��HQJHQGUDQW�FRQIOLWV
HW�IDPLQHV��,O�UHQG�FRPSUpKHQVLEOHV�OH�SDUFRXUV�GHV�UpIXJLpV�HW�O¤HPEU\RQ�GH�YLH
VRFLDOH�TX¤LOV� WHQWHQW�GH� UHFRQVWUXLUH� ORUV�GH� OHXU� UHJURXSHPHQW�SURYLVRLUH�GDQV
OHV�FDPSV�TXL�OHV�DFFXHLOOHQW��&HV�SKRWRJUDSKLHV��QRQ�GpSRXUYXHV�G
XQH�FHUWDLQH
GXUHWp�� RXYUHQW� O
LQWHUURJDWLRQ� FUXFLDOH� GH� OD� GpILQLWLRQ� HW� GH� OD� SRVVHVVLRQ� GX
WHUULWRLUH��HW�SDU�Oj�PrPH�RIIUHQW�XQH�YLVLRQ�UpDOLVWH�GH�OD�WUDJpGLH�YpFXH�SDU�XQH
SDUWLH�GH�O¤$IULTXH�

(QWLqUHPHQW� FRQVDFUp� j� OD� PLQH� G
RU� GH� OD� 6HUUD� 3HODGD� DX� %UpVLO�� XQ� DXWUH
HQVHPEOH�UHVWLWXH�XQ�UHSRUWDJH�UpDOLVp�HQ������HW�FRPSRUWH�TXHOTXHV�XQHV�GHV
SKRWRJUDSKLHV� OHV� SOXV� FpOqEUHV� GH� 6DOJDGR�� $X�GHOj� GH� OHXU� UpVRQDQFH
P\WKRORJLTXH� HW� GDQWHVTXH�� FHV� LPDJHV� GHV� ��HQIHUV��� SUpVHQWHQW� OD� YLH� GHV
PLQHXUV� HW� WRXWH� VD� UXGHVVH��� GDQV� FHWWH� PLQH� JUDQGH� FRPPH� XQ� WHUUDLQ� GH
IRRWEDOO��V
DFWLYHQW�SUqV�GH��������KRPPHV��,OV�\�H[SORLWHQW�GHV�SDUFHOOHV�GH��P��
FUHXVpHV�j� OD� YHUWLFDOH�� /D�SURIRQGHXU� FURLVVDQWH�HW� YHUWLJLQHXVH�GH�FHW� HVSDFH
HVW�UHQGXH�WDQJLEOH�SDU�GHV�YXHV�HQ�SORQJpH�HW�FRQWUH�SORQJpH��SDU�OHV�LPDJHV�GH
O
DFWLYLWp� G
RXYULHUV� FUHXVDQW� OD� ERXH� HW� GH� SRUWHXUV� FKDUJpV� GH� VDFV� GH� ��� NJ
HVFDODGDQW�GHV�pFKHOOHV�UXGLPHQWDLUHV��3RUWUDLWV�HQ�JURV�SODQV��VFqQHV�GH�UL[H�HW
YXHV�G
HQVHPEOH�UHVWLWXHQW�OD�YLROHQFH�UHODWLRQQHOOH�GH�FH�PLFURFRVPH�HW�RIIUHQW
XQH� LOOXVWUDWLRQ� H[HPSODLUH� HW� WHUULILDQWH� GH� OD� GHVWUXFWLRQ� GH� O¤HQYLURQQHPHQW
QDWXUHO� HW� GH� OD� GpJUDGDWLRQ� GHV� UHODWLRQV� KXPDLQHV� GDQV� GHV� FRQGLWLRQV
H[WUrPHV�

/D� YLH� HW� OH� WUDYDLO� GHV� SrFKHXUV� HW� H[SORLWDQWV� GH� OD� PHU�� SKRWRJUDSKLpV� SDU
6DOJDGR�HQWUH������HW�������IXUHQW�SUpVHQWpV�GDQV�/D�0DLQ�GH�O
+RPPH��6RUWH�GH
WpPRLJQDJH� KLVWRULTXH� VXU� GHV� PpWKRGHV� WUDGLWLRQQHOOHV� GH� SrFKH� DX� WKRQ� HQ
6LFLOH�HW�GH�UpFROWH�GH�FRTXLOODJHV�HQ�*DOLFH��XQ�VL[LqPH�HQVHPEOH�GRFXPHQWH�GHV
WHFKQLTXHV�PLVHV�HQ��XYUH�GDQV�O¤DQFLHQ�UHVSHFW�GHV�pFR�V\VWqPHV��IDLW�VXUYLYUH
SDU� O¤LPDJH�GHV� WUDGLWLRQV� ODERULHXVHV�HQ� YRLH�GH�GLVSDULWLRQ��'pMj�� j� OD� GDWH�GX
UHSRUWDJH��WUqV�SHX�GH�JURXSHV�GH�SrFKHXUV�SUDWLTXDLHQW�HQFRUH�FHV�PpWKRGHV�
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/H�FpOqEUH�UHSRUWDJH�GH�6DOJDGR�FRQVDFUp�DX[�LQFHQGLHV�GHV�SXLWV�GH�SpWUROH�GX
.RZHLW�HQ�������ORUV�GH�OD�SUHPLqUH�JXHUUH�GX�JROIH�FRQVWLWXH�OH�VXMHW�XQLTXH�GH
O¤DYDQW�GHUQLqUH� pWDSH�� 6DOJDGR� QRXV� PRQWUH� OH� GXU� HW� SpULOOHX[� WUDYDLO� GH� FHV
��FRPEDWWDQWV�GX� IHX��� FKDUJpV�GH� UHQRXYHOHU� OHV� WrWHV� GHV� SXLWV� VRXV� GHV� MHWV
SHUPDQHQWV� GH� SpWUROH�� /HXU� DFWLRQ� HVW� UHVWLWXpH� GDQV� VRQ� FRQWH[WH� JUkFH� DX[
YXHV� JpQpUDOHV� GHV� JLVHPHQWV� GX� *UDQG� %XUKDQ�� /H� VROHLO� \� HVW� RFFXOWp� HQ
SHUPDQHQFH�SDU� OHV� IXPpHV�GHV� LQFHQGLHV��&HWWH� VLWXDWLRQ� VDQV�SUpFpGHQW�� VRQ
HQYHUJXUH�� O
pWHQGXH� GHV� GpJkWV�� GRQQHQW� O
LPSUHVVLRQ� G
XQH� $SRFDO\SVH�� /HV
DUEUHV��OHV�KRPPHV��OHV�DQLPDX[��ILQLVVHQW�HQJOXpV�GDQV�XQH�PrPH�QRLUFHXU�

6DOJDGR�QRXV�RIIUH�O¤RSSRUWXQLWp�GH�SUpVHQWHU�HQ�H[FOXVLYLWp�TXHOTXHV�LPDJHV�GX
SURMHW� ��*HQHVLV���HQWUHSULV�HQ�������R�� LO� VH�PHW�HQ�TXrWH�G
XQ�PRQGH�HQFRUH
YLHUJH�GH�WRXWH�LQWHUYHQWLRQ�KXPDLQH��(Q�3DWDJRQLH��DX[�*DODSDJRV�HW�DX�F�XU�GX
FRQWLQHQW� DIULFDLQ�� LO� SKRWRJUDSKLH� GHV� DQLPDX[� HW� GHV� SD\VDJHV� VHPEODQW
pPHUJHU� GHV� WHPSV� SUpKLVWRULTXHV� �� LJXDQHV�� EDOHLQHV�� YROFDQV� HQ� pUXSWLRQ�
YpJpWDWLRQV� IRLVRQQDQWHV� GX� 5ZDQGD�� URFKHV� EDVDOWLTXHV� pURGpHV� GH
O
$QWDUFWLTXH��,O�Q
DEDQGRQQH�SDV�SRXU�DXWDQW�OH�QRLU�HW�EODQF��TXL�SDU�VRQ�DVSHFW
GH� JUDYXUH� j� O
HDX� IRUWH�� DVVRFLp� DX� JUDQG� IRUPDW�� DFFHQWXH� OD� SXLVVDQFH� GHV
SD\VDJHV�UHSUpVHQWpV�HW�WLHQW�j�GLVWDQFH�OD�UHSUpVHQWDWLRQ�SLWWRUHVTXH��&
HVW�XQH
QDWXUH�LQYLQFLEOH�HW�FUpDWULFH�TXL�VH�GpYRLOH�GDQV�FHV�LPDJHV�
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3XEOLFDWLRQ

6HEDVWLmR�6DOJDGR��7HUULWRLUHV�HW�YLHV
6RXV�OD�GLUHFWLRQ�G¤$QQH�%LUROHDX�HW�'RPLQLTXH�9HUVDYHO
(QWUHWLHQ� DYHF� 6DOJDGR�� SDU� -RDFKLP� 0DUoDO� )�� GH
$QGUDGH

/¤�XYUH� GH� 6DOJDGR�� GRQW� OHV� WKqPHV� VRQW� OD� QDWXUH� HW� OD� UHODWLRQ� GH� O¤KRPPH
DYHF�VRQ�WHUULWRLUH��V¤LQVFULW�GDQV�XQ�UDSSRUW�FRPSOH[H�DX�WHPSV�HW�HVW� ULFKH�GH
TXHVWLRQV��� OD� SKRWRJUDSKLH� GRLW�HOOH� rWUH� SHUoXH� FRPPH� GRFXPHQW� SRXU� OH
SUpVHQW�RX�PRQXPHQW�SRXU� O¤DYHQLU�"�3HXW�HOOH�VXVFLWHU�XQH�SULVH�GH�FRQVFLHQFH
HW�� SOXV� HQFRUH�� RXYULU� OD� YRLH� j� XQ� HQJDJHPHQW� FRQFUHW�"� (Q� SUHPLHU� OLHX�� OHV
LPDJHV�GH�6DOJDGR�GpFOHQFKHQW�XQH�IRUPH�PDvWULVpH�G¤pPRWLRQ��,O�V¤DWWDFKH�j�FH
TXL�pFKDSSH�DX�WUDLWHPHQW�WURS�UDSLGH�GHV�PpGLDV�GH�PDVVH�HW�D�WRXMRXUV�DIILUPp
OD�YDOHXU�GH�FRPEDW�GH�VHV�SKRWRJUDSKLHV��7RXW�VRQ�WUDYDLO�VH�GpYHORSSH�GDQV�OH
ORQJ� WHUPH��� LO� HQWHQG� �XYUHU� SRXU� OHV� KRPPHV� GX� IXWXU�� $LQVL� TXDOLILH�W�LO
G
��$UFKpRORJLHV���OH�SURMHW�FRQVDFUp�DX�PRQGH�LQGXVWULHO��HW�QRPPH���/D�PDLQ�GH
O¤KRPPH���� FHOXL� SDU� OHTXHO� LO� SpUHQQLVH� OHV� PpWLHUV� PHQDFpV� GH� GLVSDULWLRQ� HW
WpPRLJQH�GHV�UXGHV�FRQGLWLRQV�GH�YLH�GX�SUROpWDULDW�PRQGLDO�
$X�GHOj�GH�O¤KLVWRLUH��LO�RIIUH�DYHF���*HQHVLV����VRQ�SURMHW�DFWXHO��OD�YXH�G¤XQ�PRQGH
OLEpUp�GH� O¤HPSULVH�GX� WHPSV��YLVLRQ�pSLTXH�G¤DYDQW�RX�G¤DSUqV� O¤KXPDQLWp��&¤HVW
G¤XQH�WHUUD�LQFRJQLWD�HQFRUH�SUpVHUYpH�GH�WRXWH�SUpVHQFH�KXPDLQH��SDUDGLV�SHUGX
RX�WHUUH�UrYpH��TX¤LO�HVW�TXHVWLRQ���OH�OHFWHXU�GpFRXYULUD�SRXU� OD�SUHPLqUH�IRLV� OHV
SKRWRJUDSKLHV� UpFHPPHQW� UDSSRUWpHV� GH� 3DWDJRQLH� HW� GX� F�XU� GX� FRQWLQHQW
DIULFDLQ��/H�PRQGH�RULJLQHO��OHV�FLHOV�QXDJHX[�HW�O¤RFpDQ��OHV�URFKHV�EDVDOWLTXHV�HW
OHV� Op]DUGV� JpDQWV�� OD� QDWXUH� P\WKLTXH�� SURGXFWULFH� GH� YLH� HW� GH� IRUPHV�� V¤\
PRQWUHQW�GDQV�WRXWH�OHXU�SXUHWp��/H�FRQWUDVWH�DYHF�OHV�LPDJHV�GHV�RUSDLOOHXUV�GH
OD�6HUUD�3HODGD�Q¤HQ�HVW�TXH�SOXV�VDLVLVVDQW��� ORQJXHV�FRKRUWHV�G¤rWUHV�� LQVHFWHV
PLQXVFXOHV�GDPQpV� GH� O¤LFRQRJUDSKLH� PpGLpYDOH�� VLOKRXHWWHV� DSHUoXHV� SDU
'DQWH�DX[�(QIHUV�
/HV�SKRWRJUDSKLHV�GH�6DOJDGR�QRXV�LQFLWHQW�HQ�ILQ�GH�FRPSWH�j�XQH�UpIOH[LRQ�VXU
OD� GLFWDWXUH� GX� SURJUqV� FRQWLQX� HW� GH� VHV� FRQVpTXHQFHV� SUpYLVLEOHV�� (OOHV� QRXV
SURSRVHQW� XQ� UHWRXU� j� OD� FRQVFLHQFH� GH� QRV� RULJLQHV� HW� DX� OLEUH� UHVSHFW� GH� OD
QDWXUH�GRQW�QRXV�VRPPHV�LVVXV�

/HV�DXWHXUV��
$QQH�%LUROHDX��FRQVHUYDWHXU�DX�GpSDUWHPHQW�GHV�(VWDPSHV�HW�GH�OD�SKRWRJUDSKLH�GH�OD�%Q)
-RDTXLP�0DUoDO�)��GH�$QGUDGH��KLVWRULHQ�GH�OD�SKRWRJUDSKLH
6DOPDQ�5XVKGLH��pFULYDLQ
'RPLQLTXH�9HUVDYHO�� FRQVHUYDWHXU�DX�GpSDUWHPHQW�GHV�(VWDPSHV� HW� GH� OD� SKRWRJUDSKLH
GH�OD�%Q)

6HEDVWLmR�6DOJDGR��7HUULWRLUHV�HW�YLHV
6RXV�OD�GLUHFWLRQ�G¤$QQH�%LUROHDX�HW�'RPLQLTXH�9HUVDYHO
(GLWLRQV�GH�OD�%Q)������
��[�����FP������SDJHV�HW�����LOOXVWUDWLRQV
3UL[������
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0DQLIHVWDWLRQV�GDQV�OH�FDGUH

GH�O¤$QQpH�GX�%UpVLO�HQ�)UDQFH

&ROORTXH
3HQVHU�HW�YLYUH�OD�GLYHUVLWp�FXOWXUHOOH��XQ�HQMHX�pFRQRPLTXH
/D� )UDQFH� HW� OH� %UpVLO� RQW� HQ� FRPPXQ� OD� TXHVWLRQ� FUXFLDOH� GH� OD� ��GLYHUVLWp
FXOWXUHOOH����&¤HVW�SUREDEOHPHQW�DXVVL�FHOOH�GX�PRQGH�IXWXU�GDQV�VD�WRWDOLWp��/HV
H[HPSOHV� GH� FHV� GHX[� SD\V� VHURQW� WUqV� XWLOHV� j� O¤8QHVFR� TXL� D� PLV� FHWWH
LQWHUURJDWLRQ� j� O¤RUGUH� GX� MRXU��� FRPPHQW� GRQQHU� XQ� FDGUH� pFRQRPLTXH� HW
MXULGLTXH�DX�JUDQG�PpWLVVDJH�GX�PRQGH�"�'DQV�OH�FDGUH�GH�O¤$QQpH�GX�%UpVLO��GHV
VSpFLDOLVWHV�YLHQGURQW�pFKDQJHU�H[SpULHQFHV�HW�SRLQWV�GH�YXH�

-HXGL����HW�YHQGUHGL����RFWREUH������GH��K���j���K

6LWH�)UDQoRLV�0LWWHUUDQG�3HWLW�$XGLWRULXP�+DOO�(VW
(QWUpH�OLEUH

3URMHFWLRQV
/H�PpWLVVDJH�GDQV�OH�FLQpPD�EUpVLOLHQ
/H� PpWLVVDJH�� TXL� HVW� O
XQ� GHV� DVSHFWV� OHV� SOXV� RULJLQDX[� GH� OD� FXOWXUH� EUpVLOLHQQH�
RFFXSH�XQH�SODFH�SULYLOpJLpH�GDQV�OH�FLQpPD�GH�FH�SD\V��GHSXLV�OHV�DQQpHV����j�WUDYHUV
OH��&LQHPD�1RYR�MXVTX
j�DXMRXUG¤KXL�
/H�SURJUDPPH�FRPSUHQG�DXVVL�ELHQ��GHV�RHXYUHV�FODVVLTXHV��FRPPH�5LR�����GH�1HOVRQ
3HUHLUD�GRV�6DQWRV��,UDFHLPD�GH�-RUJH�%RGDQVN\�HW�2UODQGR�6HQQD�RX�SOXV�UpFHQWHV�
FRPPH�7HUUD�HVWUDQJHLUD�GH�:DOWHU�6DOOHV�

-HXGL���� j� ��K��� �� YHQGUHGL� ���� VDPHGL� ���� GLPDQFKH���� HW�PDUGL� ��� RFWREUH
�����GH���K�j���K

6LWH�)UDQoRLV�0LWWHUUDQG�3HWLW�HW�*UDQG�$XGLWRULXPV�+DOO�(VW
(QWUpH�OLEUH
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'HV�/XPLqUHV�j�OD�OXPLqUH

�/H�PpFpQDW�/RXLV�5RHGHUHU�j�OD�%Q)

/H�PpFpQDW�GH�&KDPSDJQH�/RXLV�5RHGHUHU�j�OD�%LEOLRWKqTXH�QDWLRQDOH�GH�)UDQFH
Q¤HVW�SDV�OH�IUXLW�G¤XQH�DVVRFLDWLRQ�RUGLQDLUH�
4X¤HVW�FH�TXL�D�SX��HQ�HIIHW��GpFLGHU�XQ�YLQ�GH�FKDPSDJQH�j�VH�WRXUQHU�YHUV�XQH
%LEOLRWKqTXH�QDWLRQDOH�"�/¤pORLJQHPHQW�GH�OHXUV�XQLYHUV�UHVSHFWLIV�Q¤pWDLW�LO�SDV�VL
JUDQG�TX¤LO�pWDLW�LQLPDJLQDEOH�GH�OH�YRLU�FRPEOp�"�(W�SRXUWDQW�FHV�GHX[�LQVWLWXWLRQV�
LQWHUQDWLRQDOHPHQW� UHFRQQXHV�� VH� VRQW� UHMRLQWHV� VXU� OH� SURMHW� G¤XQH� *DOHULH
SHUPDQHQWH�GH�OD�SKRWRJUDSKLH�

6DQV� GRXWH� FHWWH� UHQFRQWUH�� FRPPH� WRXWHV� FHOOHV� TXL� VH� FRQFOXHQW
KHXUHXVHPHQW��HQJHQGUH�W�HOOH� OH� VHQWLPHQW�TX¤HOOH� HVW� H[FHSWLRQQHOOH��0DLV� DX�
GHOj�GHV�HIIHWV�TX¤HOOH�GpFOHQFKH��HOOH�REpLW�j�XQH� ORJLTXH�SURSUH�HW�SORQJH� VHV
UDFLQHV�GDQV�XQH�KLVWRLUH�SDUDOOqOH���j�WHO�SRLQW�TXH�FH�PpFpQDW�SRXUUDLW�SUHVTXH
H[HPSODLUHPHQW� LOOXVWUHU� OH� VHQV� TXH� SHXW� SUHQGUH� OD� SDUWLFLSDWLRQ� G¤XQH
HQWUHSULVH�SULYpH�j�OD�YDORULVDWLRQ�G¤XQ�SDWULPRLQH�FXOWXUHO�SXEOLF�

/RLQ� G¤rWUH� LQGLIIpUHQW�� O¤HQUDFLQHPHQW� GDQV� OH� ;9,,,H� VLqFOH� GHV� /XPLqUHV� TXH
SDUWDJHQW� OD� %LEOLRWKqTXH� �GHYHQXH�� VRXV� OD� 5pYROXWLRQ�� GH� %LEOLRWKqTXH� UR\DOH�
%LEOLRWKqTXH� QDWLRQDOH�� HW� OD� 0DLVRQ� /RXLV� 5RHGHUHU�� GpWHUPLQH� HQFRUH
DXMRXUG¤KXL�O¤LGHQWLWp��OH�WHPSpUDPHQW��OHV�VWUDWpJLHV�GHV�GHX[�LQVWLWXWLRQV��HW�UHQG
FRPSWH�G¤XQH�UpHOOH�FRPPXQDXWp�G¤HVSULW�
/H�PpFpQDW�RIIUH�O¤RFFDVLRQ�GH�OD�GpFRXYULU�HW�GH�OXL�GRQQHU�XQ�EHO�pODQ�

/RXLV� 5RHGHUHU�� JHQWLOKRPPH� GH� SURYLQFH�� DPL� GHV� VRFLpWpV� VDYDQWHV�� OHFWHXU
DVVLGX� GH� O¤(QF\FORSpGLH� GH� 'LGHURW� HW� G¤$OHPEHUW�� pWDLW� KRPPH� j� O¤HVSULW
HQWUHSUHQDQW��� LO�KpULWH�HQ������FHWWH�ILUPH�IRQGpH�HQ�������TXL�GHPHXUHUD�GqV
ORUV�DX[�PDLQV�GH�VD�IDPLOOH�

&HWWH� UDUH� FRQWLQXLWp� D� IDYRULVp�� DX� ILO� GHV� VLqFOHV�� O¤pPHUJHQFH� G¤XQH� YpULWDEOH
FXOWXUH�GH�OD�WUDQVPLVVLRQ���FHOOH�GHV�VDYRLUV��GHV�VDYRLU�IDLUH��KDUPRQLHXVHPHQW
DJUpJpV�GDQV�OD�ORQJXH�GXUpH�



*DOHULH�GH�SKRWRJUDSKLH��6HEDVWLmR�6DOJDGR�7HUULWRLUHV�HW�YLHV ��

&¤HVW� GLUH� FRPELHQ� OD� WUDQVPLVVLRQ� SDUWLFLSH� GH� FHW� HVSULW� FRPPXQ� DX[� GHX[
LQVWLWXWLRQV��HW�j�WUDYHUV�HOOH��F¤HVW�XQH�VRUWH�GH�UDLVRQ�GX�SDWULPRLQH�TXL�V¤DIILUPH
HW�H[SOLTXH�O¤LQWpUrW�PDQLIHVWp�DXMRXUG¤KXL�SDU��/RXLV�5RHGHUHU�SRXU�O¤XQH�GHV�SOXV
JUDQGHV�FROOHFWLRQV�PRQGLDOHV�GH�SKRWRJUDSKLH�
/HV� IRQGV� SKRWRJUDSKLTXHV�� FRQVHUYpV� DX� GpSDUWHPHQW� GHV� (VWDPSHV� HW� GH� OD
SKRWRJUDSKLH��DYDLHQW��HQ�HIIHW���ELHQ�GHV�UDLVRQV�GH�VpGXLUH�/RXLV�5RHGHUHU�
3DU� OHXU� DQFLHQQHWp�� WRXW� G¤DERUG�� SXLVTXH� OHV� FRQVHUYDWHXUV� GX� ;,;H� VLqFOH
UpDJLUHQW� WUqV� UDSLGHPHQW� IDFH� j� O¤pPHUJHQFH� GH� FH� QRXYHDX� VXSSRUW� HQ
DFFXHLOODQW��TXLQ]H�DQV�j�SHLQH�DSUqV�O¤DSSDULWLRQ�GX�SUHPLHU�FOLFKp��OH�GpS{W�OpJDO
GH�OD�SKRWRJUDSKLH�
3DU� OHXU� YROXPH�HQVXLWH��� � DYHF�SOXV�GH� FLQT�PLOOLRQV�G¤LPDJHV�GH� WRXWHV�VRUWHV
�GRFXPHQWDLUHV�� KLVWRULTXHV�� HVWKpWLTXHV������ FHWWH� FROOHFWLRQ� D� VDLVL� O¤LPDJH� GX
PRQGH��DX�SOXV�SUqV�HW�GDQV� OH�PRXYHPHQW�PrPH�GH� O¤KLVWRLUH�� (Q� ILQDQoDQW� OD
*DOHULH� GH� SKRWRJUDSKLH� GH� OD� %Q)� DLQVL� TXH� O¤pGLWLRQ� GH� VHV� FDWDORJXHV�� /RXLV
5RHGHUHU�SDUWLFLSH�DLQVL�j�O¤HIIRUW�GH�UHVWLWXWLRQ�DX�SXEOLF�IUDQoDLV�GH�FHW�LPPHQVH
WUpVRU�YLVXHO�

,O� pWDLW� QDWXUHO� HQILQ� TXH� FH� VRLW� O¤LPDJH�� HW� WRXW� SDUWLFXOLqUHPHQW� O¤LPDJH
SKRWRJUDSKLTXH��TXL�UHWLHQQH�O¤DWWHQWLRQ�G¤XQH�HQWUHSULVH�TXL�H[SRUWH������GH�VD
SURGXFWLRQ� j� O¤pWUDQJHU�� 4XHO� SDVVHSRUW� SOXV� XQLYHUVHO�� HQ� HIIHW�� LPDJLQHU� SRXU
O¤pPRWLRQ� TX¤XQH� SKRWRJUDSKLH� "� &¤HVW� ELHQ� FHWWH� TXDOLWp� GH� O¤LPDJH� G¤rWUH� �FH
ODQJDJH� LQGpSHQGDQW� GHV� ODQJXHV�� TXH� /RXLV� 5RHGHUHU� HQWHQG� VRXWHQLU� HQ
UHQGDQW� SRVVLEOH� O¤LWLQpUDQFH� LQWHUQDWLRQDOH� G¤XQ� FHUWDLQ� QRPEUH� G¤H[SRVLWLRQV
SUpVHQWpHV�GDQV�OD�*DOHULH�GH�SKRWRJUDSKLH�GX�VLWH�5LFKHOLHX�HW�SUHQGUH�DLQVL�SDUW
DX�UD\RQQHPHQW�FXOWXUHO�GH�OD�)UDQFH�j�O¤pWUDQJHU�


